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Explanatory Note

This Amendment No. 1 (the “Proxy Statement Amendment”) to the definitive proxy statement on Schedule 14A (the “Proxy Statement”) filed
by Merrimack Pharmaceuticals, Inc. (the “Company”) with the Securities and Exchange Commission on March 21, 2024 amends and replaces the form
of proxy card (the “Form of Proxy Card”) as included in the Proxy Statement. The information set forth in the Proxy Statement remains unchanged
except as set forth in this Proxy Statement Amendment, in which case the information in the Proxy Statement is superseded by the information in this
Proxy Statement Amendment.

Amendment to the Form of Proxy Card

During the filing process, the Form of Proxy Card as included with the Proxy Statement sustained a technical error which caused the filing agent
to file a partially illegible portion of the Form of Proxy Card.

By this Proxy Statement Amendment, the Company is filing an amended form of proxy card (the “Amended Form of Proxy Card”). The
amendment is necessary to make the Form of Proxy Card legible.

The soliciting materials distributed to stockholders contained the Amended Form of Proxy Card.

Amended Form of Proxy Card
The Amended Form of Proxy Card is as follows:
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The Special Meeting of Stockholders of Merrimack Pharmaceuticals, Inc. will be held on
Friday, May 10, 2024 at 10:00 a.m. Eastern, virtually via the internet at meetnow.global/MX9GMCA.

To access the virtual meeting, you must have the information that is printed in the shaded bar
located on the reverse side of this form.

Important notice regarding the Internet availability of proxy materials for the Special Meeting of Stockholders.
The material is available at: www.envisionreports.com/MACK-5M
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Notice of Special Meeting of Stockholders
Proxy Solicited by Board of Directors for Special Meeting of Stockholders — May 10, 2024

The undersigned hereby appoints Gary L. Crocker and Tim Surgenor, or either of them, as proxies (the “Proxies"), each with the full power of substitution,
to represent and vote the shares of the undersigned, with all the powers which the undersigned would possess if personally present, on all matters which
may come before the Special Meeting of Stockholders of Merrimack Pharmaceuticals, Inc. to be held on May 10, 2024 or at any postponement or

adjournment thereof,

Shares represented by this proxy will be voted by the Proxies in accordance with the directions provided by the undersigned on the reverse side of this proxy
card. If no such directions are indicated, the Proxies will have authority to vote FOR items 1and 2.

In their discretion, the Proxies are authorized to vote upon such other business as may properly come before the meeting.
(Items to be voted appear on reverse side)
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